Dr. Sandifer Math 118 — Homework Solutions

Assignment #5

HW #5 6.2 p449 #2,6,8, 10,12

1. 1 2% compounded monthly for 3 vears.
. Annual micrest rate 1s 12%.
b.

Length of investment 15 3 vears.
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Penodic interest raic is % = 1%
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foom 1oyt
6. ~.=5u-|1u||+ =1 = G653
F =8 F=6685 - 5000 = 81655
014

2]
] =518 77272

E

8. ﬁ;:numl| I+ —

0,12

i
1§ = 6300 1+—= = 0384
i 12 A

§ =5 =9013 84 - 6300 = 3271384

. yl4E]
12§ =3500] J+”'J‘i*; —$5620 53
\ ]

M118 HW #5



